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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

Notes
 March 31, 2025  March 31, 2024 

Assets

Non-current assets

Other intangible assets 4 79,624                          199,064                        

Total non-current assets 79,624                          199,064                        

Current assets

Inventories, net 5 773,977                        540,589                        

Financial assets

Trade receivables 6 542,999                        324,561                        

Cash and cash equivalents 7 838,817                        138,360                        

Other current assets 8 43,377                          33,280                          

Total current assets 2,199,170                     1,036,790                     

Total assets 2,278,794                     1,235,854                     

Equity (deficit) and liabilities 

Equity (deficit)

Member's equity 9 1,600,000                     1,600,000                     

Accumulated deficit 9                     (2,346,495)                     (2,174,170)

Equity attributable to equity holders of the parent                        (746,495)                        (574,170)

Non-controlling interest                        (532,291)                        (485,452)

Total deficit                     (1,278,786)                     (1,059,622)

Non-current liabilities

Financial liabilities

Borrowings # 850,000                        850,000                        

Total non current liabilities 850,000                        850,000                        

Current liabilities

Financial liabilities

Trade payables # 2,694,101                     1,392,369                     

Other financial liabilities # 13,479                          53,107                          

Total current liabilities 2,707,580                     1,445,476                     

Total liabilities 3,557,580                     2,295,476                     

Total equity (deficit) and liabilities 2,278,794                     1,235,854                     

(The accompanying notes are an integral part of the consolidated financial information)

Consolidated balance sheets
(All amounts in United States Dollars, unless otherwise

stated)

 As of 
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

Consolidated statements of loss
(All amounts in United States Dollars, unless otherwise stated) April 01, 2024 to 

March 31, 2025

April 01, 2023 to 

March 31, 2024

Revenue from operations 5,956,241             3,362,910             

Total revenue 5,956,241             3,362,910             

Changes in inventories of traded goods                (233,388)                 181,380 

Purchase of traded goods 5,017,334                          2,323,297 

Employee benefits expense                 421,282                 406,986 

Amortization expense                 119,440                 119,439 

Finance costs                   42,500                   42,616 

Other expenses                 808,237                 648,017 

Total expenses 6,175,405             3,721,735             

Loss before exceptional item and tax (219,164)              (358,825)              

Exceptional item* -                           (900,845)              

Loss before tax (219,164)              (1,259,670)           

Deferred tax expense -                           -                           

Net loss, net of tax (219,164)              (1,259,670)           

Net loss attributable to:

Equity holders of the parent (172,325)              (1,144,477)           

Non-controlling interest (46,839)                (115,193)              

(The accompanying notes are an integral part of the consolidated financial information)

*The Company had recognized impairment of goodwill amounting to $900,845 during the year ended

March 31, 2024. The Company had evaluated the previous year business operation and the risks and

uncertainties involved to determine the recoverability of the Company’s remaining cost. However, the

Company's actual results did not meet the projections. Additionally, it was observed that during the previous

year, the Company’s liabilities exceeded its assets resulting in a negative net worth.

For the year
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

March 31, 2025 March 31, 2024

A. Operating activities

Loss before tax (219,164)                   (1,259,670)                

Adjustments to reconcile loss before tax to net cash flows:

Impairment of goodwill -                                900,845                    

Amortization expense 119,440                    119,439                    

Finance costs 42,500                      42,616                      

Working capital adjustments:

Inventories (233,388)                   181,380                    

Trade receivable (218,438)                   (81,128)                     

Other current assets (10,097)                     17,659                      

Trade payables 1,301,732                 75,286                      

Other financial liabilities (82,128)                     -                                

Net cash flows provided by (used in) operating 

activities (A)
                     700,457                        (3,573)

Net increase (decrease) in cash and cash equivalents (A)                      700,457                      (46,073)

Cash and cash equivalents at the beginning of the year                      138,360                      184,433 

Cash and cash equivalents at the end of the year                      838,817                      138,360 

(The accompanying notes are an integral part of the consolidated financial information)

Consolidated statements of cash flows
(All amounts in United States Dollars, unless otherwise stated)

For the year
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

Consolidated statements of changes in equity
(All amounts in United States Dollars except number of shares, unless otherwise stated)

Particulars Member's equity

Accumulated 

deficit

Total member's 

equity

 Non-controlling 

interest Total equity

For the year ended March 31, 2024

As of April 01, 2023 1,600,000            (1,029,693)           570,307               (370,259)              200,048                      

Loss for the year -                           (1,144,477)           (1,144,477)           (115,193)              (1,259,670)                  

As of March 31, 2024 1,600,000            (2,174,170)           (574,170)              (485,452)              (1,059,622)                  

For the year ended March 31, 2025

As of April 01, 2024 1,600,000            (2,174,170)           (574,170)              (485,452)              (1,059,622)                  

Loss for the year -                           (172,325)              (172,325)              (46,839)                (219,164)                     

As of March 31, 2025 1,600,000            (2,346,495)           (746,495)              (532,291)              (1,278,786)                  

(The accompanying notes are an integral part of the consolidated financial information)

Attributable to the equity holders of the Parent 

Company
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

Notes to Consolidated Financial Information

NOTE 1 -     ORGANIZATION AND NATURE OF OPERATIONS

On December 09, 2020, the name of the subsidiary was changed to Fermenta USA LLC.

NOTE 2 -     SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of presentation and preparation

2.2 Basis of measurement

Fermenta Biotech USA LLC (“FBUL” or “the Company” or "the Parent Company") incorporated on May 27, 2020 in the State

of Texas, United States, is a holding company. Fermenta Biotech Limited (“FBL India”) a public listed India company, is the

Ultimate Parent Company of FBUL.

On December 01, 2020, the Company acquired 52% membership interest in AGD Nutrition LLC (“the subsidiary” or “the

acquiree”), a company based in Texas for a total consideration of $ 1,291,251. AGD Nutrition LLC is engaged in the business

of marketing and developing nutritional ingredients used in feed, food, pharmaceutical, and nutraceutical applications.

The Company conducts business through its subsidiary, namely, Fermenta USA LLC (“FUSA”).

This Consolidated Financial Information comprise the Parent Company and its subsidiary (together referred to as "the Group"),

the details of which are set out above.

The Company has prepared its consolidated financial information on the basis that the Company will continue as a going

concern. 

Management hence believes that it is appropriate to prepare these consolidated financial information on a going concern basis.

These consolidated financial information do not include any adjustments to the recoverability and classification of recorded

asset amounts and classification of liabilities that might be necessary should the Company be unable to continue as a going

concern.

The Consolidated Financial Information has been prepared in conformity with the Group Accounting Policies of Fermenta

Biotech Limited ("FBL India"), which are in accordance with the recognition and measurement principles of Indian Accounting

Standards notified under section 133 of the Companies Act 2013 (‘theAct’) and other accounting principles generally accepted

in India. The Consolidated Financial Information has been prepared to facilitate FBL India in preparation of its consolidated

financial statements. The Consolidated Financial Information includes the disclosures as required under Ind AS to the extent it

facilitates and is applicable for preparation of FBL India’s consolidated financial statements.

As of March 31, 2025, current liabilities are $2,707,581 and current assets are $2,199,170. As of March 31, 2025, the Company

has an accumulated deficit of $2,346,496 and negative total equity of $1,278,787 as of March 31, 2025. The past history of

losses including operating cash losses, negative working capital and reliance on financial support from the FBL India cast a

significant doubt on the Company’s ability to continue as a going concern for one year from the issuance of these consolidated

financial information. 

The Company’s ability to continue as going concern is dependent upon loans provided by FBL India. In this regard, the

Company has received a financial support letter dated May 06, 2025 from FBL India. The FBL India has confirmed that it will

provide necessary financial support for a minimum period of 12 months from the date the consolidated financial information

For the year ended March 31, 2025, are available to be issued. During the year ended March 31, 2022, the Company had

received loan amounting to $850,000 from its FBL India to fund its working capital requirements.
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

2.3 Cash and cash equivalents

2.4 Revenue recognition

Sale of Goods:

Commission income:

2.5 Inventories

2.6 Income tax

Cash equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly

liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of

changes in value.

Inventories consisting of stock-in-trade are measured at the lower of cost and net realisable value. The cost of inventories is

based on the weighted average method. Costs of inventories also include all other costs incurred in bringing the inventories to

their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs necessary to make

the sale.

The Group derives revenue primarily from sale of bulk drugs, enzymes and pharmaceutical formulations. Revenue from

contracts with customers is recognized when control of the goods or services are transferred to the customer at an amount that

reflects the consideration to which the company expects to be entitled in exchange for those goods or services. Revenue towards

satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated

to that performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on

account of various discounts offered by the group as part of the agreed contractual terms and excluding taxes or duties collected

on behalf of the government.

The Group recognises revenue when it transfers control of a product or service to a customer. The control of goods is transferred

to the customer depending upon the incoterms or as agreed with customer or delivery basis. Control is considered to be

transferred to the customer when the customer has ability to direct the use of such goods and obtain substantially all the benefits

from it such as following delivery, the customer has full discretion over the manner of distribution and price to sell the goods,

the customer has the primary responsibility when selling the goods and bears the risks of obsolescence and loss in relation to the

goods.

A write down of inventory to the lower of cost or market value at the close of a fiscal period creates a new cost basis and is not

marked up based on changes in underlying facts and circumstances.

Inventories are reviewed on a periodic basis for identification and write-off of slow moving, obsolete, and impaired inventory.

Such write-downs, if any, are included in cost of revenues.

The Company's revenues consist of consignment sales, structured in accordance with the terms and conditions outlined in the

contract. Under these arrangements, the Company acts as an agent, recognizing revenue in the form of commission income as

specified in the contract.

Shipping and handling activities are fulfillment activities and are not considered to be a separate performance obligation.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the separate

financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are

generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible

temporary differences to the extent that it is probable that taxable profits will be available against which those deductible

temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference

arises from the initial recognition (other than in a business combination)of assets and liabilities in a transaction that affects

neither the taxable profit nor the accounting profit.

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss

for the period. Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the Tax Laws. 
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

2.7 Foreign currency transactions and translations

2.8 Provisions and contingencies

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence

or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not

recognised because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability

also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably.

The Company does not recognize a contingent liability but discloses its existence in the financial statements.

Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits is probable.

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. There

are certain obligations which management has concluded, based on all available facts and circumstances, are not probable of

payment or are very difficult to quantify reliably, and such obligations are treated as Contingent liabilities and disclosed in the

notes but are not reflected as liabilities in the financial statements. Although there can be no assurance regarding the final

outcome of the legal proceedings in which the Company involved, it is not expected that such contingencies will have a material

effect on its financial position or profitability.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no

longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax

liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the

asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting

period.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other

comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other

comprehensive income or directly in equity respectively.

Provisions are recognised when the Company has a present obligation (legal or constructive as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and are liable

estimate can be made of the amount of the obligation.When the Company expects some or all of a provision to be reimbursed,

for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement

is virtually certain.The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to

net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money

and, where appropriate, the risks specific to the liability. Unwinding of the discount is recognized in profit or loss as a finance

cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.

Items included in the financial statements of the Company are measured using the currency of the primary economic

environment in which the Company operates (‘thefunctionalcurrency’). The financial statements are presented in United States

Dollars (USD), which is the Company's functional and presentation currency.

Transactions in currencies other than the functional currency are translated in to the functional currency at the exchange rates

ruling at the date of the transaction. Monetary assets and liabilities denominated in other currencies are translated into the

functional currency at exchange rates prevailing on the reporting date. Non-monetary assets and liabilities denominated in other

currencies and measured at historical cost or fair value are translatedatthe exchange rates prevailing on the dates on which such

values were determined.

All exchange differences are included in statement of profit and loss except any exchange differences on monetary items

designated as an effective hedging instrument of the currency risk of designated forecasted sales or purchases, which are

recognized in the other comprehensive income.
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

Goodwill arising on acquisition was $900,845.

March 31, 2025 March 31, 2024

Balance at beginning -                               900,845              

-                               -                      

-                               (900,845)            

Balance at end -                               -                      

NOTE 4 -     OTHER  INTANGIBLE ASSETS

Customer relationships March 31, 2025 March 31, 2024

Gross block

Opening balance 597,194                    597,194           

Additions -                               -                      

Closing balance 597,194                       597,194              

Amortisation

Opening balance 398,130                       278,691              

Amortisation 119,440                       119,439              

Closing balance 517,570                       398,130              

Net book value 79,624                         199,064              

NOTE 5 -     INVENTORIES

March 31, 2025 March 31, 2024

Traded goods 773,977                       540,589              

773,977                       540,589              

Other intangible assets include customer relationships acquired through business combination on December 01, 2020. The

useful life of the customer relationships is estimated to be 5 years.

NOTE 3 -     GOODWILL

On December 01, 2020, the Company acquired 52% of the membership of the acquiree for a total consideration of $1,291,251.

The Company elected to measure the non-controlling interest in the acquiree at the proportionate share of its interest in the

acquiree’s identifiable net assets.

Additional amounts recognized from business combinations

during the year

*The Company had recognized impairment of goodwill amounting to $900,845 during the year ended March 31, 2024. The

Company had evaluated the previous year business operation and the risks and uncertainties involved to determine the

recoverability of the Company’s remaining cost. However, the Company's actual results did not meet the projections.

Additionally, it was observed that during the previous year, the Company’s liabilities exceeded its assets resulting in a

negative net worth.

Less: Impairment of goodwill*

As of

As of

Goods-in-transit included in the inventory balance is $570,430, as of March 31, 2025. (March 31, 2024: $237,140)

As of
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

NOTE 6 -     TRADE RECEIVABLES

March 31, 2025 March 31, 2024

Unsecured trade receivables

Undisputed, considered good 442,158                       243,862              

Related party receivables 100,841                       80,699                

542,999                       324,561              

Particulars

Not due Upto 1 year

March 31, 2025 407,259              34,899                -                          -                                   442,158              

March 31, 2024 202,319              41,543                -                          -                                   243,862              

March 31, 2025 3,265                  -                          16,877                80,699                         100,841              

March 31, 2024 -                          10,000                15,000                55,699                         80,699                

NOTE 7 -     CASH AND CASH EQUIVALENTS

March 31, 2025 March 31, 2024

Balances with banks 838,817                       138,360              

838,817                       138,360              

NOTE 8 -     OTHER CURRENT ASSETS

March 31, 2025 March 31, 2024

Prepaid expenses 43,377                         33,280                

43,377                         33,280                

NOTE 9-     MEMBER'S EQUITY AND OTHER EQUITY

A     MEMBER'S EQUITY

March 31, 2025 March 31, 2024

At the beginning 1,600,000                    1,600,000           

Member's contribution during the year -                               -                      

Outstanding at the end 1,600,000                    1,600,000           

B     Accumulated deficit

March 31, 2025 March 31, 2024

Accumulated deficit

At the beginning of the year (2,174,170)                  (1,029,693)         

Loss for the year (172,325)                     (1,144,477)         

Balance at the end of the year (2,346,495)                  (2,174,170)         

More than 1 year

Outstanding for following periods

from due date of payment

As of

As of

As of

As of

As of

(i) Undisputed trade

receivables – considered 

(ii) Related party

receivables

 Less than 6 

months 
Total
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

NOTE 10-     BORROWINGS

March 31, 2025 March 31, 2024

Borrowings from related party (Unsecured) 850,000                       850,000              

850,000                       850,000              

NOTE 11-     TRADE PAYABLES

March 31, 2025 March 31, 2024

Due of related parties (Refer Note 20) 2,389,959                    1,277,281           

Dues of creditors other than MSME 304,142                       115,088              

2,694,101                    1,392,369           

Particulars

Not due Upto 1 year

(ii) Others

March 31, 2025 1,007,763 1,463,823           -                      25,419                         2,497,005           

March 31, 2024 149,709 438,420              411,033              393,208                       1,392,369           

NOTE 12 -     OTHER FINANCIAL LIABILITIES

March 31, 2025 March 31, 2024

Interest accrued and due on borrowings 10,479                         53,095                

Accrued expenses 3,000                           -                      

Accrued payroll tax liability -                               12                       

13,479                         53,107                

NOTE 13-     REVENUE FROM OPERATIONS

March 31, 2025 March 31, 2024

Sale of products 5,830,971                    3,319,399           

Commission income 125,270                       43,511                

5,956,241                    3,362,910           

Disaggregated revenue information

Revenue recognized at a point in time 5,956,241                    3,362,910           

5,956,241                    3,362,910           

As of

As of

 Less than 6 

months 

 Total 

Outstanding for following periods

from due date of payment

On December 08, 2021, the Company has obtained a borrowing in the amount of $850,000 from the Ultimate Parent Company.

The interest rate on this borrowing is 5% compounded annually, payable annually on 31st day of December. The term length of

this borrowing is upto February 01, 2033. The interest expense for the year ended March 31, 2025 amounted to $42,500 (March

31, 2024: $42,616).

As of

For the year ended 

 More than 1 year 
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

NOTE 14-     CHANGES IN INVENTORIES OF TRADED GOODS

March 31, 2025 March 31, 2024

Opening inventory

Traded goods 540,589                       721,969              

(A) 540,589                       721,969              

Closing inventory

Traded goods 773,977                       540,589              

(B) 773,977                       540,589              

Decrease in inventory  (C) = (A) - (B) (233,388)                     181,380              

NOTE 15-     EMPLOYEE BENEFITS EXPENSE

March 31, 2025 March 31, 2024

Salaries and wages 421,282                       406,986              

421,282                       406,986              

NOTE 16-     AMORTIZATION EXPENSE

March 31, 2025 March 31, 2024

Amortization of intangible assets (Refer Note 3)Amortization of intangible assets (Refer Note 4) 119,440                       119,439              

119,440                       119,439              

NOTE 17-     FINANCE COSTS

March 31, 2025 March 31, 2024

Interest on borrowings 42,500                         42,616                

42,500                         42,616                

NOTE 18-     OTHER EXPENSES

March 31, 2025 March 31, 2024

Freight and forwarding charges 530,882                       391,720              

Professional and legal fees 83,127                         95,717                

Insurance 49,693                         47,451                

Miscellaneous expenses 51,423                         41,561                

Payment to auditors (Refer note below) 33,165                         25,968                

Travelling and conveyance 38,043                         20,414                

Postage and telephone 11,722                         14,530                

Rent 10,175                         9,715                  

Printing and stationery -                               810                     

Bank charges 7                                  131                     

808,237                       648,017              

Details of payments to auditors:

Particulars March 31, 2025 March 31, 2024

Payment to auditors

As auditor:

Audit fees 33,165                         25,968                

Total 33,165                         25,968                

For the year ended 

For the year ended 

For the year ended 

For the year ended 

For the year ended 

For the year ended 
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

NOTE 19-     TAXATION

March 31, 2025 March 31, 2024

Tax expense (benefit)

(a) Amounts recognised in profit and loss

Deferred tax expense (benefit) -                               -                      

-                               -                      

(b) Reconciliation of effective tax rate

Loss before tax (219,164)                     (1,259,670)         

(46,024)                       (264,529)            

Tax effect of:

Meals and entertainment 2,326                           1,661                  

Gifts 40                                145                     

Loss allocable to non-controlling interest (8,052)                          27,208                

Virtual uncertainty 51,711                         235,515              

Tax expense for the year 1                                  -                          

(c) Movement in deferred tax balances

Deferred tax asset

Identified intangibles 37,679                         28,984                

Net operating loss 276,508                       251,357              

Interest expense - IRC Sec 267 17,874                         11,150                

332,061                       291,490              

Deferred tax liabilities

Goodwill 134,526                       147,138              

Deferred tax assets not recognised (466,587)                     (438,628)            

(332,061)                     (291,490)            

Net deferred tax assets -                                   -                          

Space intentionally left blank

Tax using the Company’s domestic tax rate: 21%)

For the year ended 
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

NOTE 20-     RELATED PARTY TRANSACTIONS

Related party relationships are as follows:

Ultimate Parent Company:

Fermenta Biotech Limited

Associate Company:

Fermenta Biotech GmBH

Non-controlling interest holder:

Reyn Capital LLC

Nature of transaction March 31, 2025 March 31, 2024

Purchases of products Fermenta Biotech Limited 3,436,929                 874,318                

Finance costs Fermenta Biotech Limited 42,500                      42,616                  

Expenses incurred on behalf of 

the Company

Fermenta Biotech GmBH 132,228                    26,617                  

Commission income Fermenta Biotech GmBH 125,321                    43,511                  

Balances as of March 31, 2025 and March 31, 2024

Particulars Name of related party March 31, 2025 March 31, 2024

Trade payables Fermenta Biotech Limited 2,070,339                  1,277,281             

Trade payables Fermenta Biotech GmBH 319,620                     -                        

Borrowings Fermenta Biotech Limited 850,000                     850,000                

Interest accrued and due on 

borrowings

Fermenta Biotech Limited 10,479                       53,095                  

Trade receivables Fermenta Biotech GmBH 100,841                     80,699                  

Name of related party
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Fermenta Biotech USA LLC

Consolidated Financial Information

March 31, 2025 and March 31, 2024

NOTE 21 -     FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES

Market risk

Foreign currency risk

Credit risk

The following table details the Group's exposure to credit risk

      542,999 

      838,817 

Liquidity risk

The Ultimate Parent Company will continue to provide financial support to the Group to meet its capital

requirements.

March 31, 2025
Particulars

As of 

Additionally, the Group’s operations are subject to complex trade and customs laws, regulations, and tax

requirements. The United States has recently imposed or proposed imposing additional tariffs on goods

imported from many countries, including tariff on goods imported from India. The Company also purchases

goods from its Parent Company in India, Fermenta Biotech Limited. The current political landscape, including

with respect to the United States’ foreign policy priorities and relations with trading partners, has introduced

greater uncertainty with respect to future tax and trade policy. The Company is unable to determine the impact

that changes in tax and trade policy could have on our sales in United States or other countries, which may or

may not be material.

Since the majority of the transactions are in United states of dollar (USD), the group is not significantly exposed

to foreign currency risk.

The Group is exposed to credit risk, liquidity risk and market risk. The Group's financial risk management is an

integral part of how to plan and execute its business strategies. The Board of Directors review and agree policies

for managing each of these risks, which are summarised below.

Credit risk is the risk of financial loss, if a customer or counterparty to a financial instrument fails to meet its

contractual obligations. Credit risk is managed through credit approvals and continuously monitoring the

creditworthiness of counterparty to which the Group grants credit terms in the normal course of business. Cash

balances in bank accounts are insured by the Federal Deposit Insurance Corporation (“FDIC”) up to $250,000

for each insured bank for each account per depositor.

Market risk may result from adverse changes in market rates and prices. Market risk is attributable to all market

risk-sensitive financial instruments, and all short term and long-term borrowings. Since the majority of the

transactions are in United states of dollar (USD), the group is not significantly exposed to foreign currency risk.

Trade receivables

Cash and cash equivalents

March 31, 2024

                            324,561 

                            138,360 

Liquidity risk is the risk that the Group will not be able to settle or meet its obligations as they fall due. The

Group's policy on liquidity risk is to maintain sufficient liquidity in the form of cash to meet the Group's

operating requirements with an appropriate level of headroom.
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Consolidated Financial Information

March 31, 2025 and March 31, 2024

Total Upto 1 year 1 to 3 years 3 to 5 years
5 years & 

above

   2,497,005 2,471,586           25,419                 -                   -   

      850,000                 -                   -                   -         850,000 

   1,392,370       999,162       393,208                 -                   -   

      850,000                 -                   -                   -         850,000 

NOTE 22 -     CAPITAL MANAGEMENT

The Group’s objectives when managing capital are to:

Particulars

Less: Cash and cash equivalents (Refer note 7)

Net debt - A

Total Equity - B

Capital and net debt  (A + B) = C

Gearing ratio - C/A

NOTE 23 -     EVENTS AFTER THE REPORTING PERIOD

850,000                           

711,640                           

Subsequent events have been evaluated through the date the consolidated financial information was available to

be issued. Based on the evaluation, the Company is not aware of any events or transactions that would require

recognition or disclosure in the consolidated financial information.

(1,278,786)                       (1,059,622)                       

(1,267,603)                       (347,982)                          

-11335% -49%

(1,278,786)                       (1,059,622)                       

Equity (Member's equity + Accumulated deficit + Non-

controlling interest)

11,183                             

                          (838,817)                           (138,360)

Borrowings (Refer note 10)

Particulars

As of March 31, 2025

Trade payable

Borrowings

As of March 31, 2024

Trade payable

• safeguard their ability to continue as a going concern, so that they can continue to provide returns for members

and benefits for other stakeholders, and

• maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the Group’s capital management, capital includes member's equity and accumulated deficit.

The primary objective of the Group’s capital management is to maximise the value of its members.

The Ultimate Parent Company will continue to provide financial support to the Group to meet its capital

requirements.

Borrowings

March 31, 2025 March 31, 2024

As of

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and

the requirements of the financial covenants.

In order to maintain or adjust the capital structure, the Group may adjust the amount of distributions to member

or return capital to its member. The Group monitors capital for consistency with others in the industry.

The Group monitors capital using a gearing ratio, which is net debt divided by total equity plus net debt. The

Group includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents, excluding

discontinued operations.

850,000                           

The table below summarizes the maturity profile of the Group’s financial liabilities based on contractual

undiscounted payments
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(Amount in USD) (Amount in USD)

Particulars Three months ended Three months ended
Corresponding three 

months ended
For the year For the year

31/03/2025 31/12/2024 31/03/2024

 April 01, 2024 to 

March 31,2025 

 April 01, 2023 to 

March 31,2024 

(Audited) (Audited)

Revenue from operations 1,672,683                         2,133,467                  959,257                    5,956,241                 3,362,910                

Other Income -                              -                              -                             

Total Income 1,672,683                        2,133,467                 959,257                   5,956,241                3,362,910               

Expenses

Purchase of Stock-in-Trade 1,474,947                         1,898,335                  778,748                    5,017,334                 2,323,297                

 Changes in inventories of finished goods,

work-in-progress and stock-in-trade 104,914                                               (334,837) (82,133)                                       (233,388)                    181,380 

Employee benefits expense 108,065                           104,411                     104,603                    421,282                    406,986                   

Finance Costs 10,479                             10,712                       10,596                      42,500                      42,616                    

Depreciation and amortisation expense 29,860                             29,860                       29,860                      119,440                    119,439                   

Other Expenses, Net 229,207                           176,746                     202,286                    808,237                    648,017                   

Total Expenses 1,957,472                        1,885,227                 1,043,960                6,175,405                3,721,735               

Loss Before Exceptional Items and Tax (284,789)                          248,240                    (84,703)                    (219,164)                  (358,825)                

Exceptional Items* -                                  -                            -                              -                              (900,845)                 

Loss before Tax (284,789)                          248,240                    (84,703)                    (219,164)                  (1,259,670)             

Tax Expense

(1) Deferred Tax, net -                                   -                            -                              -                              -                             

 Net Loss before non controlling interest and share of loss of associates and joint ventures (284,789)                          248,240                    (84,703)                    (219,164)                  (1,259,670)             

Non Controlling interest (125,572)                          134,569                     (24,031)                    (46,839)                    (115,193)                 

 Net Loss after non controlling interest and share of loss of associates and joint ventures (159,217)                          113,671                    (60,672)                    (172,325)                  (1,144,477)             

Total Comprehensive Expense for the period (159,217)                          113,671                    (60,672)                    (172,325)                  (1,144,477)             

*The Company has incurred a net loss from operations amounting to $87,585, accumulated deficit of $2,243,950 and negative net worth of $ 1,081,583 as of March 31, 2025. The Company relies on the continued support of the

Parent Company to meet its short-term and long-term obligations. Management believes that it is probable that the Company will be able to meet its obligations as they become due within one year after the date the consolidated

interim financial information are issued.

Annexure A

Fermenta Biotech USA LLC

62 Enter Lane, Islandia, New York - 11749, USA

STATEMENT OF UNAUDITED CONSOLIDATED  RESULTS FOR THE QUARTER
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FERMENTA BIOTECH ( U K ) LTD
Registered number: 03308303
Directors' Report

Principal activities

Directors
The following persons served as directors during the year:

Small company provisions

This report was approved by the board on          /04/2025 and signed on its behalf.

Mr S Sharma
Director

This report has been prepared in accordance with the provisions in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regime.

The directors present their report and accounts for the year ended 31 March 2025.

The company did not trade during the year.

Mr Satish Varma
Mr Srikant Sharma
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FERMENTA BIOTECH ( U K ) LTD
Profit and Loss Account
for the year ended 31 March 2025

2025 2024 
£ £ 

Administrative expenses (1,260) (1,260)

Operating loss (1,260) (1,260)

Loss on ordinary activities before taxation (1,260) (1,260)

Tax on loss on ordinary activities - -

Loss for the financial year (1,260) (1,260)
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FERMENTA BIOTECH ( U K ) LTD
Registered number: 03308303
Balance Sheet
as at 31 March 2025

Notes 2025 2024 
£ £ 

Current assets
Debtors 3 227 227
Cash at bank and in hand 39,944 40,004

40,171 40,231

Creditors: amounts falling due 
within one year 4 (8,680) (7,480)

Net current assets 31,491 32,751

Net assets 31,491 32,751

Capital and reserves
Called up share capital 220,001 220,001
Profit and loss account (188,510) (187,250)

Shareholders' funds 31,491 32,751

Mr S Varma
Director
Approved by the board on          /04/2025

The directors are satisfied that the company is entitled to exemption from the requirement to obtain The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared and delivered in accordance with the special provisions
applicable to companies subject to the small companies regime. The profit and loss account has
not been delivered to the Registrar of Companies.
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FERMENTA BIOTECH ( U K ) LTD
Notes to the Accounts
for the year ended 31 March 2025

1 Accounting policies

Basis of preparation

Turnover

Intangible fixed assets

Investments

Debtors

Creditors

The accounts have been prepared under the historical cost convention and in accordance with
FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (as
applied to small entities by section 1A of the standard).

Turnover is measured at the fair value of the consideration received or receivable, net of
discounts and value added taxes. Turnover includes revenue earned from the sale of goods and
from the rendering of services. Turnover from the sale of goods is recognised when the significant
risks and rewards of ownership of the goods have transferred to the buyer. Turnover from the
rendering of services is recognised by reference to the stage of completion of the contract. The
stage of completion of a contract is measured by comparing the costs incurred for work
performed to date to the total estimated contract costs.

Intangible fixed assets are measured at cost less accumulative amortisation and any
accumulative impairment losses.

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any impairment losses for
bad and doubtful debts.

Short term creditors are measured at transaction price (which is usually the invoice price). Loans
and other financial liabilities are initially recognised at transaction price net of any transaction
costs and subsequently measured at amortised cost determined using the effective interest
method.

Investments in subsidiaries, associates and joint ventures are measured at cost less any
accumulated impairment losses. Listed investments are measured at fair value. Unlisted
investments are measured at fair value unless the value cannot be measured reliably, in which
case they are measured at cost less any accumulated impairment losses. Changes in fair value
are included in the profit and loss account.
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FERMENTA BIOTECH ( U K ) LTD
Notes to the Accounts
for the year ended 31 March 2025

Taxation

Provisions

Pensions

2 Employees 2025 2024 
Number Number

Average number of persons employed by the company 1 -

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to
recover tax paid in a previous period. Deferred tax is recognised in respect of all timing
differences between the recognition of income and expenses in the financial statements and their
inclusion in tax assessments. Unrelieved tax losses and other deferred tax assets are recognised
only to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that
have been enacted or substantively enacted by the reporting date and that are expected to apply
to the reversal of the timing difference, except for revalued land and investment property where
the tax rate that applies to the sale of the asset is used. Current and deferred tax assets and
liabilities are not discounted.

Provisions (ie liabilities of uncertain timing or amount) are recognised when there is an obligation
at the reporting date as a result of a past event, it is probable that economic benefit will be
transferred to settle the obligation and the amount of the obligation can be estimated reliably.

Contributions to defined contribution plans are expensed in the period to which they relate.
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FERMENTA BIOTECH ( U K ) LTD
Notes to the Accounts
for the year ended 31 March 2025

3 Debtors 2025 2024 
£ £ 

Other debtors 227 227

4 Creditors: amounts falling due within one year 2025 2024 
£ £ 

Other creditors 8,680 7,480

5 Controlling party

6 Other information

Charter House
8-10 Station Road
Manor Park
London
E12 5BT

FERMENTA BIOTECH ( U K ) LTD is a private company limited by shares and incorporated in
England. Its registered office is:

The holding company, Fermenta Biotech Ltd registered in India, controls the company by virtue of
holding 100% of the issued shares capital.
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FERMENTA BIOTECH ( U K ) LTD
Detailed profit and loss account
for the year ended 31 March 2025
This schedule does not form part of the statutory accounts

2025 2024 
£ £ 

Administrative expenses (1,260) (1,260)

Operating loss (1,260) (1,260)

Loss before tax (1,260) (1,260)
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FERMENTA BIOTECH ( U K ) LTD
Detailed profit and loss account
for the year ended 31 March 2025
This schedule does not form part of the statutory accounts

2025 2024 
£ £ 

Administrative expenses
General administrative expenses:

Bank charges 60 60
60 60

Legal and professional costs:
Accountancy fees 1,200 1,200

1,200 1,200

1,260 1,260
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